CORONA

WHAT CAN IT POSSIBLY MEAN FOR
SALMON?
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«Corona Noruega» (NOK - Currency)
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Atlantic Salmon Markets - Large Differences in...
Consumption Structure - Distribution Channels
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Impact by COVID on «Out-of Home» segment
ASIA - More important....

Atlantic Salmon - Consumption  Est. «Out of Home» consumption
HOG-basis 2,3 million tonnes Approx. 45 % of global market
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Market Harvest Scenario 2020
Scenarios

2020 ¥

Market Scenario(s) with

various impact of COVID 19
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2020 - Outlook - Harvest Need - Atlantic salmon

Harvest Volume ( tonnes WFE)

2020E
2019 Std. Scen Range

Norway 1333 1370 1350- 1390
Chile 690 720 700 - 740
UK 184 186 180- 190
North America 164 164 155- 170
Faroe Islands 87 92 90 - 98
Others 127 146 140- 155
Total 2585 2677 2620- 2740
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2 O 2 O Market Split - ( tonnes WFE)

2020 E
O U t I o]o k Before COVID COVID - ASIA
2018 2019 Std. Scen Scenario Chg. vs. Std
EU 1057 1126 1182 1240 10% 58
USA 483 520 551 570 10% 20
M ar ke't Russia 99 91 95 100 10%
. Brasil 100 105 110 115 10% 5
Scena rno Other Europe 94 103 110 113 10% 3
. . Other Americas 137 145 153 160 10 % 7
W|'t h AS 1anN  apan 60 59 59 48  -20% -12
China/Hong Kong 113 125 130 87 -30% -43
I m p a C't of Other Asia 144 144 150 101 -30% -49
Middle East 53 61 63 61 1% -2
COV I D 1 9 All Others 73 82 83 91 10 %
Total 2413 2561 2685 2685 48% O
Needed Increase "All Others" 10% 106>
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2020 Outlook
Scenario with “Wider” Impact of COVID19

Market Split - ( tonnes WFE)

2020 E
Before COVID COVID - ASIA COVID ASIA + M.EAST+ EUROPE
2018 2019 Std. Scen Scenario Chg. vs.Std| Scenario Chg. vs. Std
EU 1057 1126 1182 1240 10% 58 1125 0% -57
USA 483 520 551 570 10% 20 625 20% 75
Russia 99 91 95 100 10% 6 105 15% 10
Brasil 100 105 110 115 10% 5 126 20% 16
Other Europe 94 103 110 113 10% 3 103 0% -7
Other Americas 137 145 153 160 10 % 7 174 20% 21
Japan 60 59 59 48 -20% -12 48 -20% -12
China/Hong Kong 113 125 130 87 -30% -43 100 -20% -30
Other Asia 144 144 150 101 -30% -49 115 -20% -35
Middle East 53 61 63 61 1% -2 49 -20% -14
All Others 73 82 83 91 10% 8 116 41% 33
Total 2413 2561 2685 2685 48% 0 2685 . 0
Needed Increase "All Others" 10% 106 "All Others" 22% 155 >
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Comments / Summary

* Base Scenario - Lower supply growth in 2020 than in 2019, but where
low supply growthin Q1 (+1-2%), is followed by growth of 4-5% in Q2-Q4

* Uncertainty of effects of COVID 19, with respect of:
* Magnitude in affected markets
* Geographical spread of virus..
* Length of time - that effects will prevail....

* A supply-scenario that allows a solidly financed salmon-producing sector,
to cope with the challenge. (Keeping also processors/distributors afloat..)

* An opportunity to (rapidly) develop and promote retail/online programs in
markets with high out-of-home share. An investment for the future !
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